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LOVISHA DARAD & PUNEET WADHWA
New Delhi, 17 October

A fter withstanding the
Covid-wrought down-
trend, analysts remain

optimistic on the road ahead
for the realty sector on the
back of strong affordability,
upbeatdemand,andmanage-
able inventory levels. Though
the rate-sensitive sector is
prone to downside in a hawk-
ish interest rate environment,
they expect the low-leveraged
realty companies to brave
through the ratehike storm in
the long run.

In the July-September
quarter of the 2022 calendar
year (Q3CY22), the salesof res-
idential properties across
Delhi-NCR, Mumbai
Metropolitan Region,
Chennai, Kolkata, Bengaluru,
Hyderabad, and Pune rose 41
per cent year-on-year (YoY) to
88,234 units, showed data
from ANAROCK. New
launches, too, climbed 45 per
cent YoY, to 93,490 units, in
these seven cities inQ3.

At the bourses, shares of
Brigade Enterprises, DLF,
Godrej Properties, Indiabulls
Real Estate, Oberoi Realty,
Prestige Estates, Phoenix
Mills, and Sobha have surged
up to 28.3 per cent in the sec-
ond quarter of 2022-23 finan-
cial year (Q2FY23). In compar-
ison, the S&PBSE Sensex and
Nifty50 have gained over 8
per cent each, during the
same period. Going ahead,
analysts say investors who
have an appetite for risk and
can digest volatility can stay
put in real estate stocks.
Gaurang Shah, head invest-
ment strategist, Geojit
Financial Services, for
instance, suggests investors
stay with credible names in
this sector who are on sound
fundamental footing.

“One must remain cogni-

zant of the high beta nature
of the realty sector. Those
investors who have a higher
risk appetite can hold stocks
of companies that are not
highly leveraged.We are pos-
itive on DLF, Godrej
Properties,OberoiRealty, and
Prestige Estates for the long-
term horizon,” he added.

Housingdemand
At the fundamental level,
analysts expect the housing
demand momentum to sus-
tain going ahead, despite the
spike in residential property
prices and firming interest
rates. The residential prop-
erty prices registered a rise of
1-2 per cent quarter-on-
quarter (QoQ) in the July-
September period and were
up around 4-7 per cent YoY.
“We expect the uptrend in
property sales to sustain in
the near-term and do not
think that rising interest rates
wouldhamperhousing loans,
which extend up to 20 years,”
said AK Prabhakar, head of
research. IDBI Capital.

Nishit Master, portfolio

manager, Axis Securities, on
the other hand, feels that the
inventory levels are manage-
able and remains bullish on
the road ahead for the sector
ina rising interest rate regime.

“Amongthe lot,wearepos-
itive on DLF, Mahindra
Lifespaces, Godrej Properties,
andOberoiRealty froma long-
termhorizon,” he said.

Homeloanrates
Fromarising interest rateper-
spective,AnujPuri, chairman,
ANAROCK Group, believes
that the incessant rate hikes

would inflate costs of raw
materials like cement, steel,
and labour. That said, while
rising interest rates are
expected to hamper afford-
ability among buyers, the
underlying need for home-
ownership is expected to
remain strong, which would
buoy housing sales going
ahead, believe analysts.

Shishir Baijal, chairman
andmanagingdirector,Knight
Frank India, believes that the
fact that home loan rates
approaching 2019 levels will
not be enough to subduemar-
ket momentum significantly.

“The cumulative increase
inmedianhome loan ratewill
impact affordability of home-
buyers and thus their pur-
chase decisions as well.
However, with the need for
homeownership still being
strong, theywill largelymake
necessary compromises by
considering lower priced
housing units rather than
deferring their purchases as
expectations of further price
increases will discourage
deferment,” Baijal said.

Upbeat housing demand
may lift realty stocks
Ratehikewill notact asadampener in long term, sayexperts
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City Q3CY21 Q3CY22 %Change(YoY)

Mumbai 15,942 21,450 35

Bengaluru 11,337 13,013 15

Delhi-NCR 9,101 11,014 21

Pune 9,565 10,899 14

Hyderabad 5,987 7,900 32

Ahmedabad 1,607 3,887 142

Chennai 3,610 3,685 2

Kolkata 6,861 1,843 -73

Total 64,010 73,691 15
Source: Knight Frank India

IN NUMBERS
(sales inunits)

REALTY DOESN’T BITE
Change%

Indiabulls Real Estate 27.6

Oberoi Realty 24.4

PhoenixMills 18.2

PrestigeEstatesProjects 16.2

BrigadeEnterprises 14.5

DLF 14.1

Sobha 11.9

Godrej Properties 0.9

MacrotechDevelopers -13.5

SunteckRealty -15.6

NiftyRealty 10.0

Nifty50 8.3
Source: Bloomberg, exchanges
Compiled by BS Research Bureau

SANJAY KUMAR SINGH

Mutual fund(MF)investorsareoften
unabletoderivethefullbenefitof the
returnstheir fundsgenerateowingto
theirbehaviouralbiases.Manyof them
enter themarketsamidabull run,
whenvaluationsareexpensive,
becauseof theFomo(fearofmissing
out) factor.Whenthemarkets
inevitablycorrectandstay lowforsome
time, theyturnfearfulanddespondent,
andultimatelyexit.Arecent
Morningstarstudysaysequity
investorshaveearnedbetween2.17and
21.8percentagepoints lessover five-
yearspansacrossdifferentequity fund
categoriesduetotheir tendencyto
enterandexitat thewrongtime.

Tocombatthisbehavioural
problem,SamcoMutualFundhas
recently launchedtheTimerSTP
(systematic transferplan).Unlikea
normalSIP(systematic investment
plan)orSTP,wheretheamount
investedremainsconstanteach
month,here itvaries,dependingon
market levels. Inbacktestingdoneby
thefundhouse, theTimerSTPhas
shownconsiderableoutperformance
over thenormalSTP(oninvestment in
Nifty500indexbetweenJanuary2005
andJuly2022). “Theideais totake
emotionsoutof investingwhilealso
enabling investors togeneratealpha,”
saysUmeshkumarMehta,chief
investmentofficer,SamcoAsset
Management.

MFdistributor. like
Fundsindia.com,alsooffer
what theycallavalue-
averaginginvestmentplan
(VIP)wheretheconcept is
similar—toinvest less ifa
fundhasexceededan
expectedrateofreturn,and
moreif ithas faredworse.

HowdoesTimerSTP
work?
SamcoMFhasdevelopedan
indexcalledtheEquityMarginof
SafetyIndex(EMOSI). It isderived
usingthreeparameters: interest rate
(G-Secyield),valuations,andtechnical
factors.Theindex’svaluerangesfrom1
to200:oneindicates the lowestmargin
ofsafety (expensivemarket)while200

signifies thehighest
(inexpensivemarket).
Currently theEMOSI is
at 100,whichindicates
afairlyvaluedmarket.

Thefundhousealso
offersatableof
multipliers,which
showstheamounttobe
investedatagiven
EMOSI level.The
multiplier rangesfrom
alowof0.01 toahighof
six timesthebase
instalmentamount.
Theinvestorputshis
moneyinanovernight
fundandthe
appropriateamountgets investedeach
monthinthetarget fund.

Benefit frombearmarket
ExpertssayVIPs,
conceptually,aregood
products. “Withaplain
vanillaSIP, theamountof
moneyinvestedremainsthe
same.Soeventhoughyou
mightgetmoreunitsasa
resultofpricesgoingdown, it
doesn’tenablethe investor to
put ina largeramountto
maximisetheadvantage,”
saysVishalDhawan,chief
financialplanner,Plan

AheadWealthAdvisors.
Moreover,whenthere isasteepfall

inthemarket, investorsareunableto
actduetofear.ManystoptheirSIPs,
leavealoneinvestmore.“Automating
theprocesshelpsgreatly in investinga
higheramount insuchan

environment,”adds
Dhawan.

VIPrequiresdeep
pockets
Theadvantageofa
plain-vanillaSIP is its
simplicity.Afixed
amountgets invested
inachosenequity fund
eachmonth.Many
investors,whohave
justgraduatedfrom
fixedincometo
equities,areable to
identifywiththis form
of investingasthey
haveinvestedina

similarmanner inproducts likethe
recurringdeposit.

ForVIPtowork, the investormust
havedeeppockets.Hemustalsohavea
lumpsumavailable. “Theinvestor
mustbeableandwillingto investa
muchhigheramount inabearmarket
forVIPtomakeadifference,”says
VidyaBala,co-founder,
Primeinvestor.in.

Themulti-factormodel launchedby
Samcoisyoung.Whateverresults ithas
shownisbasedonbacktesting.“One
willhavetowait for themodel to
performinrealmarketconditionsover
at leastaseven-yearcyclebeforeone
cansaywithconfidencethat itworks,”
saysBala.

Balaaddsthat investorsshoulddo
thebulkof their investingviaplain-
vanillaSIPs/STPs.“VIPcanbea
supplementarymodeof investing
whichinvestorscanusetofulfil their
desire foroutperformance,”shesays.

Maximisegainfrommktfall
withvalue-averagingplan

YOUR
MONEY

Theplain-vanillaSIP,however, is simpleanddoesn’t requirea lumpsum

EQUITY CATEGORY n*Gapinreturns(percentagepts)

Data as on June 30, 2022 *Gap between fund return and investor return over 5 years
Source: Morningstar's 'Mind the gap-India' report

Global Infrastructure Small-cap Focused Largeandmid-cap Mid-cap

Technology Healthcare Equity-others Flexi-cap Multi-cap Large-cap

-2
1.

81

-7
.2

3

-3
.6

3

-3
.6

1

-3
.2

6

-3
.1

6

-3
.0

4

-2
.8

2

-2
.7

7

-2
.6

9

-2
.4

7

-2
.1

7



7नई दिल्ी | मंगलवार, 18अक्टूबर 2022

ddssllkkWWYYooll bbaaffMM;;kk ffyyffeeVVssMM
¼¼llhhvvkkbbZZ,,uu%% L72900DL2014PLC269020½½

iiaatthh——rr ddkk;;kkZZyy;;%% 331177@@227766]] nnwwlljjkk rryy]] yyssuu uu aa-- 33]] eeggjjkkSSyyhh jjkk ssMM]] llSSnn qqyykkttkkcc]]
llkkdd ssrr]] uubbZZ ffnnYYyyhh llkkmmFFkk ffnnYYyyhh&&111100003300]] HHkkkkjjrr

ddkkWWjjiikkssjj ssVV ddkk;;kkZZyy;;%% LL;;wwVV uu aa-- 221133]] ,,pp CCyykkWWdd]] ffccffYYMMaaxx uu aa-- 222211]] ll ssDDVVjj 6633 uukkss,,MMkk ¼¼mmRRrrjj iizznn ss””kk½½&&220011330011
QQkkssuu uu aa--%% $$9911&&88996622666699999966]] bbZZ&&ee ssyy%% cs@ksolves.com, oo ssccllkkbbVV%% www.ksolves.com

30-09-2022
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dks lekIr
frekgh
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bZ;j Vw MsV
vkadM+s

31-03-2022
dks lekIr iwoZ
o’kZ ds fy,
bZ;j Vw MsV
vkadM+s

30-09-2021
dks lekIr o’kZ
ds fy,
bZ;j Vw MsV
vkadM+s
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1- Åij lsch ¼lwphc+) nkf;Ro vkSj vU; izdVu vko”;drk,¡½ fu;ekoyh] 2015 ds fu;e 33 ds rgr LVkWd ,Dlpsat esa is”k fd, x, frekgh
vys[kkijhf{kr foŸkh; ifj.kkeksa ds foLr`r :i dk lkj gSA frekgh vys[kkijhf{kr foRrh; ifj.kkeksa dk iw.kZ :i LVkWd ,Dlpsat dh osclkbV
(www.bseindia.com) vkSj (www.nseindia.com) vkSj daiuh dh osclkbV www.ksolves.com ij miyC/k gSA

2- vkidks ;g Hkh lwfpr fd;k tkrk gS fd ,l,ebZ ls esucksMZ ,Dlpsatksa ij “ks;jksa ds LFkkukarj.k ds dkj.k] daiuh us Vªkaft”ku frfFk 1 vizSy] 2021
ds lkFk pkyw foRrh; o’kZ 2022&23 ls Hkkjrh; ys[kkdj.k ekud ¼baM ,,l½ dk dk;kZUo;u fd;k gSA daiuh ¼Hkkjrh; ys[kkdj.k ekud½ fu;ekoyh]
2015 vkSj le;&le; blds la”kksf/kr fu;eksa ds rgr ;Fkkvf/klwfpr baM ,,l ds vuqikyu esa rS;kj fd, x, daiuh ds izFke varfje foRrh; ifj.kke
gSaA
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izpkyuksa ls jktLo
dj iwoZ ykHk
dj i”pkr ykHk
vof/k ds fy, dqy lexz vk;
iznRr bfDoVh “ks;j iawth ¼vafdr ewY;% #- 10 izfr “ks;j½
dqy vkjf{kr ¼xSj&fu;a=d C;ktksa lfgr½
vtZu izfr bfDVoh “ks;j csfld vkSj Mk;Y;wVsM ¼½
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3300 ffllrraaccjj]] 22002222 ddkkss lleekkIIrr ffrreekkgghh vvkkSSjj NNeekkgghh ddss ffyy,, ,,ddyy vvaarrffjjee vvyyss[[kkkkiijjhhff{{kkrr ffooŸŸkkhh;; iiffjj..kkkkeekkaass ddkk llkkjj
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izpkyuksa ls jktLo
dj iwoZ ykHk
dj i”pkr ykHk
vof/k ds fy, dqy lexz vk;

AfdÀ°f ½fÀfc»fe ´fi¶f³²f³f VffJf
8-¶fe, ´fi±f¸f °f»f, SXfªfZ³ýif ´ffIÊY, ´fcÀff SXûOX,
³fBÊ dQ»»fe-110060,

ªf¶fdI , A²fûWÀ°ffÃfSe ³fZ d½fØfe¹f AfdÀ°f¹fûÔ IZ ´fid°f·fcd°fI S¯f E½fa ´fb³fd³fÊ¸ffÊ¯f °f±ff ´fid°f·fcd°f dW°f ´fi½f°fÊ³f

(Ad²fd³f¹f¸f), 2002 (2002 I f 54) IZ °fW°f IY³ffÊMXIY ¶f`ÔIY d»fd¸fMZXOX I f Ad²fIÈ °f ´fifd²fI fSe Wû³fZ IZ

³ff°fZ °f±ff ´fid°f·fcd°f dW°f (´fi½f°fÊ³f) d³f¹f¸f, 2002 IZ (d³f¹f¸f 3) IZ Àff±f ´fdN°f ²ffSf 13(12) IZ °fW°f ´fiQØf

Vfd¢°f¹fûÔ IZ C´f·fû¦f ¸fZÔ I ªfÊQfS/¶fa²fI I °ffÊ/ªf¸ff³fd°f¹fûÔ : (1) ßfe SXdUÔQSX IbY¸ffSX ¸fü¹fÊ ´fbÂf ßfe E»f E³f

¸fü¹fÊ (2) ßfe¸f°fe VfdVf ¶ff»ff ´f°³fe ßfe SXdUÔQSX IbY¸ffSX ¸fü¹fÊ Qû³fûÔ (1) AüSX (2) d³fUfÀfe: E -

165, ´fWX»fe ¸fÔdþ»f, ³fÔQ SXf¸f ´ffIYÊ , CXØf¸f ³f¦fSX, dQ»»fe-110059, (1) AüSX (2) Àff±f WXe: ´»ffgMX

³fÔ¶fSX 0-162, ¦fe°ff E³¢»fZU, Uf¯fe dUWXfSX, CXØf¸f ³f¦fSX, dQ»»fe-110059, (3) ßfe ²feSXþ IbY¸ffSX

´fbÂf ßfe ³fSXZÔQi IbY¸ffSX, ³fÔ¶fSX 219, ¶»ffgIY-Aû, ¦fe°ff E³¢»fZU, dQ»»fe-110059 ÀfZ Àfc¨f³ff ¸fZÔ CXd»»fdJ°f

SXfdVf ÷Y. 13,46,635.06 (÷Y´f¹fZ °fZSXWX »ffJ dLX¹ff»feÀf WXªffSX LX: Àfü ´f`Ô°feÀf E½fa LX: ´f`ÀfZ ¸ffÂf) °f±ff

07.08.2021 ÀfZ ·ff½fe ¶¹ffªf I f I d±f°f Àfc¨f³ff I e d°fd±f ÀfZ 60 dQ³fûÔ IZ ·fe°fS ·fb¦f°ff³f I S³fZ I û I W°fZ WbE

24.08.2021 I û ¸ffh¦f Àfc¨f³ff ªffSe I e ±feÜ

I ªfÊQfSûÔ, ¶fa²fI I °ffÊAûa °f±ff ªf¸ff³fd°f¹fûÔ I û SfdVf IZ ´fb³f·fbÊ¦f°ff³f ¸fZÔ AÀfR »f Wû³fZ IZ I fS¯f E°fõfSf I ªfÊQfSûÔ,

¶fa²fI I °ffÊAûa °f±ff ªf¸ff³fd°f¹fûÔ I û °f±ff ªf³fÀff¸ff³¹f I û Àfcd¨f°f dI ¹ff ªff°ff W` dI A²fûWÀ°ffÃfSe ³fZ ´fid°f·fcd°f

dW°f ´fi½f°fÊ³f d³f¹f¸f, 2002 IZ d³f¹f¸f 8 E½fa 9 IZ Àff±f ´fdN°f Ad²fd³f¹f¸f I e ²ffSf 13 IYe CX´f²ffSXf (4) IZ

°fW°f ´fiQØf Vfd¢°f¹fûÔ IZ C´f¹fû¦f ¸fZÔ 13 A¢McX¶fSX, 2022 I û ³fe¨fZ ½fd¯fÊ°f Àf¸´fdØf ´fS I ¶ªff I S d»f¹ff W`Ü

d½fVfZ¿f ø ´f ÀfZ I ªfÊQfSûÔ, ¶fa²fI I °ffÊAûa °f±ff ªf¸ff³fd°f¹fûÔ I û °f±ff ªf³fÀff¸ff³¹f I û E°fõfSf ³fe¨fZ Cd»»fdJ°f

Àf¸´fdØf IZ Àff±f I ûBÊ Àfa½¹f½fWfS ³f I S³fZ I e ¨fZ°ff½f³fe Qe ªff°fe W` AüS Àf¸´fdØf IZ Àff±f dI Àfe ´fiI fS I f

Àfa½¹f½fWXfSX SXfdVf ÷Y. 13,27,976.65 (÷Y´f¹fZ °fZSXWX »ffJ ÀfØffBÊÀf WXªffSX ³fü Àfü dLXWXØfSX E½fa ´f`ÔÀfNX ´f`ÀfZ

¸ffÂf) ´feEÀfMXeE»f FY¯f Jf°ff Àfa. 5537001800013501 IZY °fWX°f °f±ff 07.10.2022 ÀfZ ·ff½fe ¶¹ffªf E½fa

»ff¦f°fûÔ IZY d»fE IY³ffÊMXIY ¶f`ÔIY d»fd¸fMZXOX, ³fBÊ dQ»»fe ªfeMe I S³ff»f SûO, VffJf IZ ´fi·ffS I f d½f¿f¹f Wû¦ffÜ

[´fid°f·fc°f AfdÀ°f¹fûÔ I û LbOÞf³fZ IZ d»fE C´f»f¶²f Àf¸f¹f Àfe¸ff IZ ´fdS´fimÃ¹f ¸fZÔ I ªfÊQfS I f ²¹ff³f Ad²fd³f¹f¸f I e

²ffSf 13 I e C´f²ffSf (8) IZ °fW°f AfIÈ ¿M dI ¹ff ªff°ff W`]

A¨f»f Àf¸´fdØf IYf d½f½fSX¯f

Af½ffÀfe¹f Àf¸´fdØf ¸fI f³f ³fa. E-165, ´fi±f¸f °f»f, ³f³Q Sf¸f ´ffIÊ , CØf¸f ³f¦fS, dQ»»fe-110059 I f Àf¸´fc¯fÊ

·ff¦f, ßfe Sd½f³QS Ib ¸ffS ¸fü¹fÊ ÀfZ Àf¸¶fd³²f°f, Àfe¸ffEh : ´fc½fÊ : Àf¸´fdØf Àfa. E-164, ´fdV¨f¸f : Àf¸´fdØf Àfa.

E-166, CØfS : A³¹f I e Àf¸´fdØf, QdÃf¯f : ¦f»fe E½fa ±ff³f E-174 (¸f³fSf»f I f)

À±ff³f : ³fBÊ dQ»»fe IÈY°fZ IY³ffÊMXIY ¶f`ÔIY d»fd¸fMZXOX

d°fd±f : 13.10.2022 ¸fb£¹f ´fi¶f³²fIY E½fa Ad²fIÈY°f ´fifd²fIYfSXe

QcSX·ff¿f/R`Y¢Àf : 011-25813466
¸fû¶ffB»f : 9319891680
½fZ¶fÀffBMX : www.karnatakabank.com
BÊ-¸fZ»f : delhiarm@ktkbank.com

´fi²ff³f IYf¹ffÊ»f¹f : ¸fa¦f»fbøY-575 002 CIN : L85110KA1924PLC001128

´fdSXdVf¿MX-IV [d³f¹f¸f 8(1)] IY¶ªff Àfc¨f³ff (A¨f»f Àf¸´fdØf WZX°fb)

IY³ffÊMXIY ¶f`ÔIY d»fd¸fMZXOX
Àf¸´fc¯fÊ ·ffSX°f ¸fZÔ Af´fIYf ´ffdSX½ffdSXIY ¶f`ÔIY
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