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Mumbai – 400051 
 

Listing Compliance 
The Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001. 

 
Dear Sir/Madam, 
 
Sub: Newspaper publication– Notice of 11th Annual General Meeting 
 
Symbol: KSOLVES; Scrip Code: 543599, ISIN: INE0D6I01023 
 
 
Dear Sir/Ma’am, 
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PRESS TRUST OF INDIA
n London

Angela Rayner on Friday
resigned as UK’s Deputy
Prime Minister and Housing
Secretary after a sped-up
independent ethics inquiry
concluded that she had
underpaid tax on a recently
bought home.

Rayner, 45, a powerful
leader within the Labour
Party, handed in her resigna-
tion after the inquiry conclud-
ed that she had breached the
Ministerial Code of Conduct
by failing to seek out special-
ist tax advice to ensure she
paid the correct stamp duty
on the property on the south
coast of England. British
Prime Minister Keir Starmer,
who is now formalising a
forced Cabinet reshuffle of his
top team, expressed his
regret at losing his senior-
most minister.

“You were right to refer
yourself to the Independent
Adviser on Ministerial Adviser
and right to act on his con-
clusions,” Starmer said, in a
rare hand-written letter in
response to Rayner’s resigna-
tion. “On a personal note, I
am very sad to be losing you
from the Government. You
have been a trusted col-
league and a true friend for
many years. I have nothing
but admiration for you and
huge respect for your
achievements in politics,”
he said, adding that she will
remain a “major figure” in
the Labour Party as she
moves to the backbenches.

Sir Laurie Magnus, Starmer’s
Independent Adviser on
Ministerial Standards,
informed him that his deputy
cannot be considered to have

met the “highest possible
standards of proper conduct”
and therefore was in breach
of the Ministerial Code of
Conduct.

Rayner, Labour’s member
of Parliament for Ashton-
under-Lyne in northern
England who also held the
influential post of Secretary
of State of the Ministry of
Housing, Communities and
Local Government, said she
deeply regretted her deci-
sion to “not seek additional
specialist tax advice.”

“I would like to take this
opportunity to repeat that it
was never my intention to do
anything other than pay the
right amount. I must also
consider the significant toll
that the ongoing pressure of

the media is taking on my
family,” she said in her res-
ignation letter to the PM.

The letters were released
by 10 Downing Street along
with the letter to Starmer
from Laurie Magnus, who
described his conclusion as
“highly unfortunate.”

“She [Rayner] believed that
she relied on the legal advice
she had received, but unfor-

tunately did not heed the
caution contained within it,
which acknowledged that it
did not constitute expert tax
advice and which suggested
that expert advice be
sought,” he wrote.

He added, “I believe Ms
Rayner has acted with
integrity and with a dedi-
cated and exemplary com-
mitment to public service.
I consider, however, that
her unfortunate failure to
settle her SDLT [stamp
duty] liability at the correct
level, coupled with the fact
that this was established
only following intensive
public scrutiny, leads me to
advise you that, in relation
to this matter, she cannot
be considered to have met

the ‘highest possible stan-
dards of proper conduct’ as
envisaged by the Code.
“Accordingly, it is with
deep regret that I must
advise you that in these cir-
cumstances, I consider 
t h e  C o d e  t o  h a v e  
been breached.”

Earlier this week, after
weeks of intense media cov-
erage, Rayner had revealed
a complex arrangement with
her ex-husband over the
care of her disabled son
involving another property
that remains a family home.
Under the stamp duty
requirements for home-
buyers in England, anyone
buying a second property is
expected to pay an addi-
tional surcharge.

ASSOCIATED PRESS
n Washington

US President Donald Trump
has said he thinks Democrat
Zohran Mamdani is likely to
become New York City’s next
mayor unless two of the three
major candidates running
against him drop out of the
race. But the Republican
didn’t say which two candi-
dates he’d like to see quit.

Trump said “No” when he
was asked by a reporter on
Thursday night if he’d urged
or encouraged any of the
candidates in the race to
drop out, but went on to say
he would like to see that
happen. “I don’t think you can
win unless you have one-on-
one, and somehow he’s
gotten a little bit of a lead,”
Trump said of Mamdani.

“I have no idea how that
happened.” The president,
who spoke as he hosted a
dinner at the White House
with tech executives, went on,
“I would like to see two people
drop out and have it be one-
on-one, and I think that’s a
race that could be won.”

Mamdani, a 33-year-old

democratic socialist, has
been the presumptive
favourite in the election since
soundly beating former gov-
ernor Andrew Cuomo in the
Democratic primary in June.

But Cuomo is still on the
ballot as an independent, as
is incumbent Mayor Eric
Adams. Joining those three
Democrats in the field is
Republican Curtis Sliwa, the
founder of the Guardian
Angels crime patrol group.

Recently, intermediaries for
Trump reached out to people
close to Adams to talk about
whether he would consider
abandoning his reelection
campaign to take a federal job,
according to people familiar
with those conversations who
spoke to The Associated Press
on condition of anonymity
because of the private nature
of the talks.

On a recent trip to Miami,
Adams met with Steve
Witkoff, a former real estate
developer in New York who
is now one of Trump’s main
diplomatic envoys in
Washington, according to
one of the people briefed on
the discussions.

UK Deputy PM resigns after tax row

UK's Deputy Prime Minister Angela Rayner 

FROM THE

WORLD

An Indian national was
arrested while
attempting to smuggle
in 10.75 kilograms of
Kush worth over `100
million (INR 29 million)
at the international
airport on Friday, a local
media report said. The
Indian national was
arrested at the green
channel of the
Bandaranaike
International Airport
(BIA) in the morning. The
43-year-old arrested
works as a salesman at a
shoe store in New Delhi,
news portal Ada Derana
reported. A senior
customs department
official said that they
used the scanning
machines installed in the
green channel to detect
the consignment of
illegal intoxicants,
according to the Daily
Mirror. The authorities
said he purchased the
consignment of Kush
from Bangkok, Thailand,
Ada Derana added. Kush,
a variety or strain of the
indica subspecies of
cannabis plant.

Indian arrested
for smuggling 

COLOMBO

The Ukrainian Government
has declared that a branch
of the Orthodox Church
has failed to sever its
longstanding ties with
Moscow — and could soon
be banned. The looming
ban affects one of the two
rival branches of
Orthodoxy in the country.

Ban on Orthodox
church likely

UKRAINE

Israel strikes Gaza City high-rise building 

Mamdani likely to be New
York’s next mayor: Trump

Democrat Zohran Mamdani

ANGELA RAYNER
HANDED IN HER
RESIGNATION AFTER
THE INQUIRY
CONCLUDED THAT
SHE HAD BREACHED
THE MINISTERIAL
CODE OF CONDUCT 

UK royal family
in mourning
after Duchess
of Kent dies,
aged 92

PRESS TRUST OF INDIA
n Deir al-Balah (Gaza Strip)

Israel struck a high-rise
building on Friday as the
Army ramped up an offen-
sive in preparations to take
over Gaza City.

Defence Minister Israel
Katz said the strike on the
building was just the begin-
ning, warning “when the
door opens it will not close”
and the army’s activity 
will increase. His comments
come days after Israel began
mobilising tens of thousands
of reservists and repeating
evacuation warnings as part
of its plan to widen its offen-
sive in Gaza City and other
Hamas strongholds, which
has sparked opposition
domestically and condem-
nation abroad.

Palestinians said Israel’s
strike Friday targeted the
Mushtaha tower in Gaza
City, located in the southern
area of the once-upscale
Rimal neighbourhood. The
tower already had come
under Israeli attacks and
photos of the building taken
before the strike showed
its roof was heavily

damaged. Israel said it struck
the building because it was
used for Hamas surveillance.

Israel has declared Gaza
City, in the north of the terri-
tory, to be a combat zone.
Parts of the city are already
considered “red zones”
where Palestinians have
been ordered to evacuate
ahead of expected heavy
fighting.

That has left residents on
edge, including many who
returned after fleeing the
city in the initial stages of the
Israel-Hamas war. Moving
costs thousands of dollars
and finding space in the over-
crowded south to pitch a
tent feels impossible. But
staying behind, they say,
could be deadly. While this
wasn’t the first strike on
Mushtaha tower, it was the
first time the building was tar-
geted since Israel announced
its operation to take Gaza City
several weeks ago.

Gaza City resident Ahmed
al-Boari said the building
and the surrounding areas
were recently inundated
with displaced families who
have come since Israel
began operating on the out-

skirts of the city. It was
unclear how many people
were killed in the strike.

Israeli public fears 
for hostages

Israel’s new offensive also
has sparked widespread
protests among members of
the Israeli public who fear it
will endanger hostages still
held in Gaza, some of who are
believed to be in Gaza City.
There are 48 hostages still held
in Gaza, 20 of who are
believed to be alive.

Hamas released a propa-
ganda video Friday of two
hostages in Gaza City. A
video shows Guy Gilboa-
Dalal in a car, at one point
joined by another hostage,
Alon Ohel.

Gilboa-Dalal speaks, likely
under duress, pleading for
the war to end and to return
to their families. Gilboa-Dalal
was last seen in a video more
than six months ago with
another hostage, Evyatar
David, as they watched other
hostages being released
during a ceasefire. As concern
for the hostages persists,
Israel has continued its offen-
sive across Gaza.

PRESS TRUST OF INDIA
n London

Britain’s royal family on
Friday began a period of
mourning after Buckingham
Palace announced the death
of the Duchess of Kent, a
cousin of the late Queen
Elizabeth II. She was 92.

Buckingham Palace said
Katherine Kent, who was
married to the Duke of Kent —
a grandson of King George V,
passed away peacefully at
Kensington Palace in London
on Thursday night. 

As one of the oldest
members of the royal family,
the Duchess was best known
around the world as the
elegant lady who presented
the trophies at the conclusion
of the Wimbledon tennis tour-
nament. “It is with deep
sorrow that Buckingham
Palace announces the death of
Her Royal Highness The
Duchess of Kent,” the palace 
statement said.

“Her Royal Highness passed
away peacefully last night at
Kensington Palace, surround-
ed by her family. The King
[Charles] and Queen [Camilla]
and all members of the Royal
Family join The Duke of Kent,
his children and grandchil-
dren in mourning their loss
and remembering fondly The
Duchess’s life-long devotion
to all the organisations with
which she was associated, her
passion for music and her
empathy for young people,”
the statement added.

Born Katharine Worsley, the
Duchess hailed from an aristo-
cratic land-owning family in
Yorkshire before becoming a
part of the royal family in 1961
on her marriage to Prince
Edward, the Duke of Kent, at a
wedding ceremony attended
by Queen Elizabeth II and the
th en Prince Charles.

Music was a big part of the
life of the Duchess, having
spoken of how emotional it
made her feel, as a listener
and as a musician.

The Duchess of Kent, who
had not been a working
member of the royal family
since 2002, is survived by
her 89-year-old husband and
their two sons and a daugh-
ter. King Charles III has
approved a period of Royal
Mourning until the day of
funeral, with members of the
royal family and staff to wear
black and those in uniform to
sport black armbands in cus-
tomary tribute.
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